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READINQ COMPANY

JERSEY CENTRAL
COLLATERAL 4

APRIL 1, 1951

FREE FROM 8TATE TAX,
IN PENNSYLVANIA '

The Company Patffc. the
Nermal Federal Income

Tax of ire

PRICE, C8 AND INTEREST,
TO NET 4.73'.

REILLY, BROCK & CO.
306 CHESTNUT ST.

PHILADELPHIA

$83,000 ,

SCHOOL DISTRICT
of the '

BOROUGH OF THROOP
Pennsylvania
High Schoel

Tax Free Bends
Maturities 1928 to 1938.

Prices te Yield 4 4

The bends are offered
subject te the approving
opinion of Messrs. Te&n-ten- d,

Elliott & MunSen.

HARPER &TURNER
Inrwtmrnt Bankets

tttmtrrr PAIMtfpM SteeM AcAanft
STOCK EXCHANGE BUILDING

Philadelphia j,,

Bend Buyers

fundamental
elements in invest

ing are:

SAFETY OF PRINCIPAL

REASONABLE INCOME

FAIR SALEABILITY

In addition te the
foregoing the investor"'
may obtain his income
ar regular intervals.

GrahamReberts &. Ce.
Investment Bends

Franklin Bank Building J

WE OFFER
ii I'lmt Mortgage Itutlrend
bend, guaranteed principal and
Intercut by erv of the bent
Known Itallreud ytem in the
United Ntnte.

JVrlce te yield 0

F. P. Ristine & Ce.
Widtncr Building, Philadelphia

Kew Ycrk EUwbett. X. J.
Members .Yeiu Yerk and I'MUuli&lH

StecK Axchangu

max

The East St Leuis
& Suburban Ce.

Stockholders who bar
net received notice ei
the offer recently mada
te purchase the stocks
of this company should
Immediately c,emnmn
cate with us.

E. W. Clark & Ce.

Cttiitm Gn & Electric Ce....6' 1931
0. B. Mtrrin Company 6'i 1935
Aauricin Riilwip Company Vi'i 1925
Pinna. Lighting Company 5't 1940
Utiih Navigation Elcc. Ce 6' 1943
Wilmmtten Cat Company. .. ,5' 1949
jenn Wanamaker :...6' 1932
M-- , Cel. & Eatt. Tract 5'i 1926
rjnn Seaboard Steel Cerp 7'a 1923

;., Cinn., Chic. & St. Louii 3!i'i-4,- s
Public Service Cerp H. J. Perp. Ctfi.
SAMUEL K. PHILLIPS & CO.

Mtmuers Philadelphia Stock Tichange
607 CHESTlJUr STHEET

tllim. "..?.. --- .-

iiiiiiiiiiiiiiiiiiinflilllllllillllllilli I

GARRISON &CO.
WIDENERBLOa

MEMBERS-NE- W YORK AND
PHILADELPHIA STOCK EXCHANGE

j
our US rOR INVESTMENT

Orders Executed
eu'i" op en a cenaervatlve

baala, in all aecurltlea Hated
jn the New Yerk Stock ExchanBO.
-- rge or small leta.

McGLINN & CO.
Uemhris AV10 y0r; Btevk lUfhanue

na ittie Illdg., Philadelphia

I wu-I'nimi-n in

'
EARLY DEALINGS

Rebound Was Again Mere Pro-

nounced in the Industrial '

Specialties

New Yerk, Iter. 7. There was n
of nrtlvp I'evrriiiK operations

en Iho part iT tlie short Itprrst in tlie
tli'iillngtf bringing substantial ex-

trusions nf eHlprilny'H violent rallies.
Specula live-- sentiment Mtill hpiiplltcd by
llip btillisli construction iilncril upon
Secretary Mellen's remarks In bis nl

report nnil Inxrillen rcceinnicndii- -
liens. The mnrket, bewevrr, retnliictl
the rnmn professional ' coloring and
nftcr thp inerp urgent requirements 6f
thp aborts were fnllllled u ccrtuln drgree
of besitnncy tlcvclepetl.

Kmly gains ranged, from I le .'I points
with wlilor'ntlvunees in several of the
closely held peel spcdultlc nnd etlicrs
known te he nutler compli'le (loiiilnullen
of combinations. The re-
covery mew'inciit was mere pronounced
in the Industrial division, which was te
he expected bccniire thin fpuirte'r of the
list had bpi'ii subjected te the meru
severe pressure In the recent reaction,
and it wa naturallv here tlm Hlmrt
interest wan found the mere extended J

Jin mmiuen 10 nccrerary Mellen 8 en-
couraging remarks concerning taxation
tlie early market was strengtliencd by
ether constructive clcmentH. Among
these wnH the further rise in sterling
exchange te a new- - lop quotation at.'( vi : the mere hopeful developments
at the l.nus.iiiiie pence cenference: the'
Increasing output of pig Iren and aim ,

the publication of mere favorable earn-
ing reports, paiticularly by Industrial

' 'corporations.
The rihlng tendency of prices in tbnl

urst neur extended te greupH in which
nrevietisly there had been comparative-
ly little activity, but the line of cleav-
age between the rail and industrial di-

visions was at all tiales definitely
drawn. Itlgh-pricc- d dividend paying
stocks among the latter groups worn
especially strong, but there were also ,

a number of advances At '2 te II points i

in less desirable Investment issues.
Maekay Cempauiis was piisbcd ever (J

points te a new high record for the ear.
.Mexican l'etreleiim gave one of Us fa-

mous spectacular stunts, rising eer (I

points.

Commodity Markets
GRAIN MARKET

Chicago, Dec. 7. Xew upturns in
I lie price of wheat tools place today,
fresh strength developing quickly after
some weakness at the start. Lewer
quotations at I.Ixetpoel weip responsi-
ble for the initlnl declines heie. On
the ether hum!, bulls were encouraged
by ! further advance In sterling
exchange, together with indications of
expert business at the (lull' of Mexico.

The opening, which ranged 'e te
Mic lower, with May $1.15 te $1.1(1
and July $1.07V& te $1.07n4, was fol-

lowed by a ilse all around te above
yesterday's finish.

Scarcity of rural offerings gave indc
pendent firmness te corn nnd eats.
After opening c te Vic -- off te u
advance, May, CJ"4q te OJlfjAc, the
corn mnrket scored a moderate) general
upturn, '

Oafs started c lower te a like
ndiaiicp, Mav 41i. and later made
allvlit general gains.

Previsions -- were steadied by hlghci
quotations ou negs.
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COTTON MARKET
New Yerk. 7. A peer response

te the belter foreign news was iniiile in
the early trading the cotton futiues
market and liist pi were 1 &

points lower, considerable pres-
sure in evidence from Liverpool, local
traders the south.

Later, offerings were absorbed nnd
a scarcity of entructs le.sulted In a
rally carried the list back te
mound night's, closing level. Cem
mission es and all Btree
the best buyers.

Yrnt. dune Onen
Pnceiuber S4.r..tii.-i-', 1M .VJ
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NEW YORK COFFEE MARKET
Yerk, market

(uffee futures opened iiiegtilar
morning prices epcuimrVull
being points lower point higher.
December showing decline under
liquidation.
Itecember
March . .
tay .. .
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LIVESTOCK QUOTATIONS
(liliurii. Iw. 7 -- IllSuS llniPlplh. tn.inlft

lirml. i; ti It iniiiUni 1.", lilaMcr. lamelv In
J II III tllllllTH. hull., 110 te ',I pound MUM-

iirek IS 'J.'iHt H :tn, lop $s Lull,, tiriiltlui;
n u, 7,.ierT yij. ,ii- - n ni.i.i iukh areiinu
(ss 10: lii'irt lierfi. s liKiK.:),!. iiKilluni,

K 'jiHih.it'ti lluln. mh ir.fii B..I0. Ilulit IIkIiIh,
sl3ftiK.I0: iniiktnt- - hewH, Kiuoetli. J7,iHI4i

7 HO imikhlL- - mm, luuuli. 57 1107.115; Kill-In- --

pIh. J7.ll0r(8'.,.".
(.'A'lTI.i: Uuelptii 11.0110 hniiil. lteet

liirH anil biilrhfr lm med; IiiikpIv 10 te
l.'ic lilitln-rt- - nputK mum ou ikxlratile lice r

lielterx: III1Iiik cmalltv plain: imlhe hcuf
HUnrrt larcelv shurt fet of alue te Hfll at
Sh ,'.iif ln.r.i), rally top matured ulcere.
ll'J,7n; (aniKTB and cuttnrH slew, about
Middy: biillit iitcudy te mmIc eal cnhi'i
Muail : Hlncld'iH and frrdcrH ateady te
treiur. bulU dOHlrnble mmiI ulve te pacU-iT- f.

JO.L'.'i'il 0,7, eululdrrs liand iili'klni; up
in $11. bull,, htmltirx and finliiN, ill ' 7.

Mli:i:i Itou IplH, 17.1100 In ad, 1'at lambs
miiI, teiulliiK limei nun ion, M.'.le u,

HinlCM. dlelnibll' lull Hllppill llllll'IVpOUU'l
f d IiiiiiIm, !i:i firdiin In uuuil diMiiaul, no
i.nlv f, li'a. Keod it.hu hi wnliimiiM tl
tin Iiikh wi'ilni, u bl niiiili limn aijilj r.n (ditto hi. ii --t . in an d hUnili

I
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iinlx
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l si,ii:i:i'",AVn i.amhs iteuims. iitm in.mi

i.l l.iiiuin. t bin. k .in
I'M.VIIH lluelpm, L'.'.H liikii. rtuly

fell. 113 .
I'.ust UillTali'. 1'ee ', I'ATTI.i: Unclin,

"..Ml lieinl Klinl .J. leielntK,
' lii ni. no cents IiIbIhi. sswia

IIIMIH- - lleielplH. IiIIIO lieml (leuii, hleml),
liuhl. limn, liilxeil, IK.II5, jerl.eiH.
tsiLIMK I'lKii. JS.H.ii ruuBlia, JT; Mhbh.
SI .Midi .1 . ,1 0
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203
300
700

ttoe
000
700
700
toe

0100
600
100
400
300
600

1900
. 100

300
100
300

1400
, 200

200
1800

200
200

1000
100
300
309

2300
300
100
100

1G0O
200
100

2300
100
503
200
100
100
400

20
500

22000
4500

700

2200
200 Steel
200

4300
3400

700
1500
200

200

300
370J

2100
103

M0800
2700

6ft

2503

10J0
1700

4200
603

1600

1700

330

1300
1603
2500
4200
2230
33X
6300

37 uJ

160j

400
1900
500

500
200

1300
.

4800

1203
1330
20J

1803

100

500
300

5903
200
200

4630
500

3333

500
1500

700
2930

600
500

1500
300

7800
BOO

200
100
100

1030
330

9 JO
230

1100
3400

- 300
2700
1300
600
600
300

3500
100

3703

I'UIU.

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only AfUrnoen Repot t In Philadelphia Quoting Futl Hit

200

300

603

200

100
100
toe

100

STOCK lllnh
i. Advance Uumely . . 13VS

4 Air Itcittctlen .... 60
.. AJax, Itubber 12yi
.. Alaska Oeld Mines. U

4 Allied Chem Dye 73 &
4 rs .... 44 ft

. . Am Agrle Clicm... 31

.. Anf Beet, Sugar. ... 39?i
6 Am Can 72H

Ani Cur & Fly.... 1844
.. Am Chlele 7
.. Am, Cotten OH.... 18
.. Am Urug Syn 6
.. Am Hide & 1'Catlt pt ?4

7
G Am pi .'... 87
.. Internal Cerp.. 29

1 Am France ling 1 1

. . Am Linseed 30
8 Am Locomotive ... 1 24
7 --Am Locomotive pf.122'4
3 Am Metals 47

.. AmKhlp & Cem... 20ft

.. Am Smelt 53(4
7 Am Smelt pf 99ft
3 Am Steel Pdy 442

12 Am Snuff 149
.. Am Sugar Ref 75 A
.. Am Sumatra 59 H

9 Am &
12 Tobacco J,;
12 Am Tobacco II 150ft
i.. Waterworks ... 8H

7 Am Woolen 95 94

.. AmlVrlt Paper pf 26

. . Am Zinc Ld & S pf 49

.. Anaconda Copper . 49J--

. . Ann Arber pf 32
4 Asse Dry Goods... 67ft
6 Atch Tep & San Pel 01

Atian & Atlantic i ',

'7 'Atlantic' Coast Ltne1144
.. Gulf & W 1 S S 24 ft
20 Helming 1245
.. Austin Nichols .... 33ft

7 Baldwin Locemotlvel23
.. Baltimore ' Ohie.. 43
.. Barnsdatl Class a
.. JJamednll Class B.

Beechnut I'aclilng.
C Bethlehem ..
7 Beth Steel new.
E Beth Steel B

.. Bklyn Rapid Transit

.. Bklyn K T ctfs....
Burns Bres A

2 Bums Bres B
.. Butte Cen & Zinc. 8
.. Butte & Sup Cep.
.. Cadde C'cn O & R.
6 California Packing

.. California Petrel .
7 California pf . .

. . Zlne and Lead
Canadian Pacific .

7 Oise J I 1st pf...
. . Central Leather . .

.. CcVi Leather pf....
8 Central N J...

. . Ccrro-de-Pas- . . .
C Chandler Meters

32
20ft
52

96

17
14

10

10

9

80

93 ft
--.'

79 ft
34
70

.216

.

. 62
4 Chesapeoke & Ohie. 05 ft

100 Chesapeake & Oh pf101
100
100
400
100

930

200
300

200

100

200

100

320
103

100

100

600

100
100

200
3J3

103

200
100

103
433
100

103

100
10J

100
100

200

100

Am Ice 107
Ice

Am

Tel Tel 124
Am 154

Am

uir
Atl
Atl

48e

103

'pf

147
46a

Pet
Cal

Chicago & Alton...
.. Chi & B 30
.. Chi & K lilt. (new) pt 54 ft
.. Chi & Or West pf.. 9?i
.. Chi Mil & St P J3ft
.. Chi M & St P pf... 37

E Chi & Northwestern ft
.. Chi U I & Pac 23ft

6 Chi H I & PC Pt 7ft
7 Clil It I & Pc 7 Pf 7 ft

. . Chlle, Copper '7 ?

.. Chlne Copper 241'8,

. Cluett-Peabod- y .... 66
6 Coca-Cel- a 77
3 Cel & Southern.... 44ft
0 Celum Das & Klee. .101

.. Colum Graphophene 2ft
6 Cemput Tab Ree... 69

.. Cenlcy Tinfoil .... 16ft

. . Consel Cigar -- 8
8 Consolidated Gas . . 1 27

.. Cens Gas of NY wl.. 61ft

.. Cens Gas rts 2ft
.. Consel Textiles ... 12ft
.. Continental Can ...K6

4 Coin Products Kef. 1 3054
A Cebdcn & Ce
7 C'esih.11 A: Ce pf tt

. . Cruclb e Steel .... !5ft
7 Crucible Steel pf... SO

.. Cuban Am Sugar... J4ft
7 Cuban Am Sugar pflOO
.. Cuba Cane Sugar.. 14ft
. . Cuba Cane Sugar 38 ft
.. Davisen Chemical 18 ft
.. Debeera C MIn Ltd 23 ft

9 Delaware & HudsenU0?4
6 Del Lack & West... 1 33 H
2 Deme Mines 44ft
8 Du Pent (E. I.) Ce158?4
G Kastman Kodak ... 84
4 Klect Storaee VUt. . E8?4

. Kmersen-Urantln- g 6
5 lChdlcott-Jelmso- n .. t64

.. l5S

.. i:rie 1st pf 15

.. Krle '.'d pt lift
8 Famous Players L. SI
8 RuneiH l'lteurs pf. 7

.. Fed Mln & Smelt.. 9
10 Flhher Bedy V79ft

8 Fisher Uedy of O pf 97
.. Frcepert Texas ... 19ft

3 Gen Am Tank 71 ft
.. General Asphalt ... 4b?

u Genera' Asnhalt pf. 78
7 Cen Baking pf '12ft
8 Gen j:ieclrle 186ft

Genl i:icc special pt ?

Vi General Meters
C Gen Moteis ilee ti'u "J--
7 Gen Moteis ueu vey2
7 Climbel Hies pf...

Geltlwyn Pictures
. Goediicli B F

Granliy MlnlnK ...
. Giay & D.ils
7 r.rput Net them pf.
s nrt Neith Ore ctts
. Guan Suii'"'
. Gulf States Steel. ..
. Housten Oil

Hudsen Car.
1 Hupp Moter Car

lii'drimlln Steel
. Ildrau le rtteei
7 Central 10794

Tnsnlrntlen Cep ft
. Inter Cen Cerp....
. . Inter Cen Cerp pf .

. inter Kapiu Trail..

. Inter Agrle pf
2 Inter Cem . . .

e Int Uanfslir uu.v.
i,,,,. Mi.r .Marine.

,142b

lift

10ft

Illinois

6 Inter Marine C0a?
., Inler Nickel
. . international Paper E34
. . Invincible Cerp

lien Prediaia ...
Island
Jevvel Tea
Jewel Tea
Jenes Bies Tea...
'Kansas & Gulf....
Kayser & new.
KollvSpitnuileld .

Kelsey Wheel . . . .

Konneeett Copper..
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BANK CLEARINGS
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Z0H
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183
7?'

18 ft
6
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lift
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122ft
47
19ft
25 H
9994
44 ft

149
75
28

1?3?
1E4
150ft

If) ri
SSft
25 ft
49
8

32
66ft

100ft
1ft

114
24

1240
3294

i:eji
4294
:?.
:oft
4994
61
96
U?4
16
1394

1454
4694

7 94
29 ft

7 94
B0 .
C994
93 ft

141 ft
79 ft

94,
70

216
4294
62 ft

ft
101 .

2ft
30
54

994
23
.6ft
10 ft
J()i
1.7
-7 ft
7H

, 14
1.5 ft-7-

7

44 ft
100ft

2ft
C8ft
1$ft

U5ftli
00ft

'J.

H3ft
iMft
.8

i CO

'0ft
00
:3ft

100
13ft
37 ft
28
22 ft

11994
13394

4394
158 94
14
1094

b
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10 34

'4 ;

lift
1 0ft
17

9
179
97
19ft
70
45
77 94

112
183ft
lift
14
83 ft
UQ ft
UBft

6 4

32 ft
24 4

78
20 54

1094
74 ft

8 ft
24 ft
24 94

4ft
40

107 94

' 23 ft
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91ft
11?4
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29ft
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7 94
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70
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2ft
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23 --
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32 76-- 87
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44 ft
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12 -
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ft t100 --
c5 4"
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100 -
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158 94
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45 94
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100

1800
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1 Lert Candy 12

. . I.0050 Wllei L0
.. Mad. Ttuck T4ft
7 Mack Truuk 1st 92

Mack Ttuck 2il f3ft
7 Maekay Ce 11T
4 Mabkay Ce pf 60
.. Macy & Ce 61

Maltlnseii Ce :4
7 Malllnneii Ce 92

. . Manual Kiev ctfs...
3 Manhat Hhlrt 4514
4 Mnrtand Q

.. Math Alkali 49ft
. . Max Meters Class A 8 ft.. Max Meters Class II 16 ft
10 May Dept Stores. . .17494
t Mclntyre Mining .. 18 ft

12 Mex Petroleum ...?41
2 Mex Sralieaul 16J
2 Mex. Seaboard ct 1 r "4
2 Miami fonner J79i

Mlddle Stntes Cerp.
.. Mldvale ;9
.. Me Knn &.

100

200

103
103
400

100

100

103

103

103
100
200

100
100

100

100

. . Kau , T (wl) pf 40ft.. MeK&T 1st pd 36
. .' Knn & Tex lstpd 32
... Missouri Pacific pf . . 43
.. Montgomery Ward. 214

1 Moen Moter Car... 17ft
ft Mether Lode Mining 1 1 ft
18 Nash Meters 525
S.Nnt Biscuit wl 36ft
7 Nat Cleak & Suit pr102

.. Nat Cen & Cable... 1H
6 Nat Kn ft Stamp... C694
5 Natlenrt Lead 116ft.. Nat U IS of M 2d pf 294

.. Nev Copper.... 14ft
6 N O Tes A Mex...

. . N y Brake . 19
4 N V Brake A . 4794
5 N Y Central 5 ft
C V r ft St Leuis.. 84ft

. . Ne.w Yerk N II ft II 21
2 New Yeik .Out & W 20 ft
7 Norfolk ft Vestcrn11094
4 Ner ft West pf 74 ft
6 North American ... t3ft
3 North Amcr pt 4494
5 North Pacific .... 75?4

..t.Veva. SVDtla S ft C. 20

.. Olcla Pred & net... 5"i.. Orpheu'ji Circuit .. 19ft'

. . Hilt SI" 7ft
2 Owens Much . 27
B Pac Gas & i:iee... 8594
. Packaid Moter 21
. Pacific Oeel Cerp 1 ft
I Pacific 47 ft
8 Pan Amer Petrel. ..100ft
8 Pan Amer B 954
3 Pennsylvania K K.. 4694

.. Pcnn Seaboard Stel 3H
3 Peeples Gas Chlcagt 91 94
. Pere Marquette .. 32ft
3 Philadelphia Ce .. 40ft
2 Phillies 44 ft
. Plerce 4 94
4 Wlggly Stere 7H
. Pitts Ceal 60ft
. Pitts ft W Va 24

Pend Credc Ceal... 204
100 G Peitum Cereal ....111
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100
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103
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330

300
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403

433
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8 PubSerCoref N.J.. 94ft
S Pub Ser of N pt. .10694
8 Pullman Ce U6ft
. Punta Allegre Sugar 47 ft

Pure Oil ..., 8
. Kay Cen Copper... 13ft
4 Reading 77 ft
. Remington Typew . 35 ft
. Rcplog-'.- Steel .... 2594
. Repub Iren ft Steel. 47ft
. Republic I & S of.. 83ft
3 Reynolds Teb B... 48ft

Reynolds Teb pf. ..1.1694
Robt Rci & Ce-.- . 15ft
Revnl Dutch N Y. 13 H
St Jeseph Lead 19' 4

St Leuis San Fran. ?2ft
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.. United Retuil Steles C9?4
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General Asphalt Mystery Likely

Be Cleared Up

Mr. Sewall's Return

often the case, tlie geneieti
liunil-e'- lt the I'lcctric Storage Hal-

ter) iliierter.-- . t.iineuiucd nfter the clev-

ing je.'tcrdu). pieed have been
geiiernll) Kvldentlj these
who had bought the fleck keep

the psychological moment

cnh profit", even would
return part Inter

nole Siim'H collectors.
The notion tli" director" plan-

ing the stock unniial dividend
liiihli with fpventy-liv- e unit-wi- t"

much mere liberal Omit hud hen
itii(!(4iiited mere ceiiMM-:itl- idr-ele-

equivalent SKI -- Inn
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opening price ."S1

flowed ever-nig- advance lift)
cents, which still twent,-li- c cents

shnre tinder je.ir record price.
1'relit-takin- g Miles caused Hibt-piicii- t

lenctlen fi7!)i. These offerings were
well absorbed.

Willie firmlv held
overnight (iliner coiiMidcnitien of!

dividend increase talk took some'
the, high light this gaudy
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14iif the ceiii)iaii. ing a higher ia(c.
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hill spiiplj one 111 wliieh the wisdom of
siuli a pellet Im ipiextiuiieil iiiiuer the

eeulliir circuniMiiiu'e; niid ceiiditiinis
I .,, I.....H.... .!. ,.w..., l. t
: ii , 11, 11 111 1111 'mi u, i"i ;,, inn Hie ien.',e
lef the citj's gas pjanl. There tuii ery
little done In the sinek mid also up- - j

parently little sloe! in sight. The,
Hitter cencilium wus net strange in view

I of the s.vstemutic scientific ac-- i
mutilation process (Pf the last six

i month.
Although the impression prevails

there Is little iciualuiiig local speculu- -
live or investment enlutes In the Cen- -

ernl Apliuh shares, there is nuvcrlhe- -

ft 'lem u great'deiil of Interest centered
'the affairs of that lempniij. In cause- - f

ft ' ipieiir-- f the icti if Arthur Hewnll.

54

Vt

.'ni

14

Mr

If

the incident, Jniin abroad Is awaited
wllli mere than passing Interest. At
lenst, he Is expected te clear up mole
or less of the mistery eenccrnln.; the.
recent uiaiked depreciation in the cem-pany- V

Heretofore Mr.
Hewnll has been very frank all his
statements regarding operations and

of the corporation which he di-

rects. If there is anything te be told,
he will give it without misleading em-
bellishments ni usually accompany .such
statements.
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PHILADELPHIA IIONDS
lOOOLilwrty 1st IKa '47 OS. 70
1000 Bethlehem Steel Cs 1 12TS
1000 People's I'asseneer t c 4s 7.'!
2000 Pliila Ce cons lis stamped DO

1000 I'hila Klectrie 1st ." !)!'.'.
."iOIIO I'hiln Klectrie (is ItC,

ANOTHER JUMP IN STERLING

Cables Quoted at 'i and De-

mand at 4.56J'8 Francs Improve
New Yerk, Dec. 7. At the epenlnc

today tlie mnrket was agutii general!)
influenced upwind by the continued rise

I In sterling, 'which has been the demi-- !
hating feature for some time past. A
new high lecetd was established 1 if,
eept above eserda)'s tinul afnrl j cent

.above the pievieus high record sinee
March. IPlli, cstabliriliet en Wednes- -
tlm . I Ii eseluinge reflected mere
lull) tli, 111 ut Lin- - tlp vipiiivpmeut
the premier ei I ge. llsing (!'.. piilnls
above W'eiluesil.tv tiiial, tielgiiins and
Swiss ,i-,-

. j mils Higher; Nera up
"

; guilders mi 1: Swedish nnd Ii.il
' inn 1111 2. ,iinl up 1. Murks aiul
Danish wire uin hanged. Quotatiens:
Sterling cables l..n'i. demand 4. .ill's ;

tlillii' (ah!, s 7 hT'j. hecks.7.00A : liel-giii- u

cables I1..V--', cheeks tl.rilU ; lire
cables 4.PU1;, ijietks 4.00; Swiss ca-
bles 1S.S7, check 1.S4: peseta cables
15.fi! , cheeks 15 411 : Danish cables
20.00. chicks I'll 55 Norway cables
18.05. cheiks IMMl. Swedish cables!
20.07, cheeks 2(5 02: guilder cables
aO.OS. checks ::il.'.i:i: marks .01 Vi.

New Ymk cuh.nige in Montreal!
teda) niiinini' tit from par te
per cent disuuiiit c.'ii ulinu funds in
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Capital
Surplut Profit.

Real
When investintf

Grecncbaum First Mortgage Real Estate
Bend9, you assure yourself maximum
protection principal: you obtaining
the benefits the valuable experience
of the Oldest First Mortgage Bank--

Coupon ing Heuse.
Denomination! 67YeatfPmwnSaf&

A definite system Bank Safeguards
the result of over two-thir- ds of a cen-
tury's successful investment activities,
nssurcs you 100 safety principal. Our
folder, Your Invest-
ments, prove of much interest te

careful investors. A is yours
upon request.

Sens
InvftstwiAiif Cenfltany
St. Leuis CHICAGO Milwaukee

Philadelphia '

Suite 408215 South Broad Street
Phone Spruce 9336
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First Mortgages
Fer Sale
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Public
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Land Title Building
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A Complete
Servii

Established 1865
'Trust Buildi'itf

Baltimeiv Naverh Washiriiten
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Bill, 1EDQER OFFICE

Safeguarded
Estate Bends

your funds in
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Safeguarding

Greenebaum

Representative:

Telephone Lembard GS21

BATTLES

Bonds

of Offerings
Upon Request
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HambletenCq

PHILADELPHIA
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Investment
Securities

Commercial

JUST RELEASED

C

Clearly defines sound position ofthis corporation's 6 First Mort-gage Heids, due 1947, and gives
evldcnce of market appreciation
for these
Earnings 3
qulrements.

situations

securities.
times Interest

Price te yield about 79i
Clicular P. request.

Fairman & Company
Drcxcl Building, Phila.

IXnlillslieil 100.'
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Georgia Railway
& Power Co.

Bends

All Issues

Bought Sold Quoted

Elkins, Merris & Ce.
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11,11 hi I.
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American Gas 7s, 1928
Central Vernent 5s, 1930
Detroit United Rwy. 8s, 1941
General Asphalt 8s, 1930
New Yerk Sliip Ss, 1946
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